
 
 

Town of Middlebury 
Selectboard 

Discussion of Local Option Tax/Cross Street Bridge Fund Surplus 
Tuesday, October 29, 2019 

7:30 p.m. 
 

At its regularly-scheduled meeting on Tuesday, October 29, 2019, the Middlebury Selectboard will 
discuss potential uses of the Local Option Tax/Cross Street Bridge Fund Surplus.  
 

A recent analysis of Middlebury College’s annual contribution and Local Option Tax revenue, which are 
dedicated and reserved for the debt service and maintenance requirements of the Cross Street Bridge, 
has shown that these funds are projected to exceed anticipated expenses by approximately $450,000 
to $500,000 per year.  This, coupled with a current Cross Street Bridge Reserve Fund surplus of $2.5M, 
led the Board, during development of the FY20 General Fund budget last fall, to decide to ask voters at 
Town Meeting in March, 2019 to use $400,000 of the Local Option Tax Revenue surplus to offset 
capital improvement spending.  The voters approved the request. 
 
With planning underway for the FY21 budget (July 1, 2020 – June 30, 2021), the Board is seeking public 
input on the concept of continuing to use $400,000 of the Local Option Tax Revenue surplus, or more, 
per year, to offset capital improvement spending and, potentially, tapping the existing $2.5M Cross 
Street Bridge Reserve Fund surplus for essential, priority water system water main replacements. 
 
Additional information is available on the Town’s website:   

- a draft of the FY21 capital budget, which is currently under review by the Infrastructure 
Committee, is available on the Infrastructure Committee page (October 10, 2019 packet); 

- an excerpt on water system priority projects and cost estimates from the Town’s 2018 water 
system study on water system improvements is available on the Infrastructure Committee page 
(January 10, 2019 packet). 

- a presentation, including more information on financing water system priority projects, is 
available in the Selectboard’s June 17, 2019 Strategic Planning Retreat Packet on the 
Selectboard page.  

 
Updated information, if any, will be posted on the Town’s website, www.townofmiddlebury.org, in the 
October 29, 2019 Selectboard meeting packet on Friday, October 25, 2019 at 6 p.m. 

http://www.townofmiddlebury.org/
http://www.townofmiddlebury.org/document_center/Boards%20Commissions/Infrastructure%20Comm/Meeting%20Packets/10-10-19/First%20Draft%20Capital%20Budget%202021.pdf
http://www.townofmiddlebury.org/government/boards_commissions_and_committees/infrastructure_committee/2019_committee_meeting_packets.php#revize_document_center_rz9826
http://www.townofmiddlebury.org/document_center/Boards%20Commissions/Infrastructure%20Comm/Meeting%20Packets/19-01-10/Water%20Study-Project%20planning%20&%20costs.pdf
http://www.townofmiddlebury.org/government/boards_commissions_and_committees/infrastructure_committee/2019_committee_meeting_packets.php#revize_document_center_rz8094
http://www.townofmiddlebury.org/document_center/Selectboard%20Meeting%20Packets/2019/18%20-%20June%2017%20SB%20Packet/CIP%20Financing%20for%20Selectboard%20Retreat.pdf
http://www.townofmiddlebury.org/government/boards_commissions_and_committees/selectboard/2019_meeting_packets.php#revize_document_center_rz9200
http://www.townofmiddlebury.org/

